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MORe HASTE
LESS SPEED

The attraction of a high
interest rate may tempt
you to buy securities offer-
ing more than the 5147
yield of our Guaranteed
Mortgages. But deprecia-
tion fl bound to occur in
some of these securities.
Avery little loss of principal
offsets all lyou can gain in
interest. In the long run
Guarants~d Mortgages, al-
ways worth par, give better
returns.

LAWYERS TITLE
& TRUST CO.

160 Broadway, New York

EETT e o TS o

(5} 153 Montague St, Brookiy

] 44 Court St., Brooklyn
E*'-} 207 Fulten St., Jamalea, N, T,
B 1iot Broadwiy: Hrooklyn
100 Maln St., White Platns, N.¥.
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SECTIONAL BOOKCASES
Spell Thrift and Economy
Artistic Designg — Vari-
ous Finishes, TUsed in
thonsands of homes with
pleasing effect. Let us
place a Gunn Sectional
Bookcase in your home.
You can add additional
sections when needed.

GUNN FURNITURE CO.

11 East 36th St

Near 5th Ave.
I'hone, Murray Hill 4069

;

Look for the
name “"Krementz”’
witen buying

Krementz is the jewelry
with the “life”” guarantce.

Frequently, some onc
sends to Krementz & Co.
an unsatisfactory pair of cuff
buttons—m¢ Krementz.

Then it is necessary to in~
iorm the purchaser that the
buitons in question are not
“Krementz,”’” which fact
-ouﬂl;ih:_we of pu:rchue
at time
looking for the name whi

i

Krements|

Corvect Jewoiry for Men

Acceséie |
Officers

The officers of the Fulton
Trust Company can be
easily reached for a per-
»nnJ interview without
Aolays caused by un-
necessary formalities,

They will be glad to assust
you with vyour finunciul

problems whenever possible.

FULTON

TRUST COMPANY
OF NEW YORK
Mastmr Foderol Resarve Srotem
149 Broadway
L.

——— —

in advertixoment in the Las! mul!
pund ecolumng of THE NEW YORK
NERALD offers a real possiBility of
vetovering your loat proyerty, |
L]

| SUCCESS, SAYS HAYS

g | y
2|  Pustmaster-General Will H. Hays

PARLEY 1S A CERTAIN/

H‘arding’s Policy Is Praised,
Plans to Restore Busi-
ness Lauded.

SALES TAX I8 DEFENDED

[l

Postmaster-General Contends
Present Plan Is a Brake
to Industry.

told the Tifth Avenue Assoclation last
night that they who speculate as to
whether tho arms Ilimitation con-
ference will be guocessful are working
an unwarranted wrong. It will and
must be successful, he sald,

Hla speech was the feature ol ihe
annual dinner of the assoclation, heid
nt the Waldorf. Mr. Hays, vigorously
applauded throughout his speeal,
aroused enthusiasm by an eloguent
eulogy of President Harding and a
call of the business men of America
to atand by the Administration In its
fight back to normaicy. He spoke of
new forms of taxation, saying that the
whole burden of the war must not ba
carried by the present
He went on {o deplore forms of taxu-
tion that kil ini*1tive in business and
thrift, and finally declared himself in

generation, |
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was enough, but to kuep up this
form of taxation In the sams degros

We should change our system of tuxa-
tion po as no longer to put such a handl-
cap on saving as the present system does,

day's work as fast ss ha creates [t
and, on the other hand, the man who
practises salf deninl and saves part of
his day's work end puts it into savings

between these two men I say it s the

former rather than the latter,

“Our present system of taxation da-
stroys the Incentive to save. Tho pres-
ent excessive Incomo tax has Introdueed

a competence. This must not be. It
should be the business of the Govrra-
ment to make the accumulation of o
competénce less difficult. To make
more diffieult {s a perversion of govorn-
ment,

Thrift Is Civillzation's Basis.

“Theift 1s tho foundation stone of civis
llzntlon. A system of taxation which
beara on thrift too much and doeg not
bear on the lack of thrift enoush, or a
aystem of taxation which takes from tho
frults of thrift unduly, is a malevolent
device and retards civilization. T eay,
with all the emphasls at my command,
that it l¢ the business of n civillzed
government to encournge thrift and

“I use the term ‘copsumption ‘o

attampted political advantage, either by
| fundamental economic pringlpies to
underastand clearly what it means, or
by those who are willlng wilfully to
mislend the publle. If eo, it matters
not.

“When I use the phrase ‘consumption
tax’ I couple it, of course, with the
provislon that accumulited wealth also
| must continue to contribute in the form
|of & sanely gradoated income tax to
the eost of a government which stimu-
lates the processes of accumulation and
protects -and safeguards the frults of

favor of a “soles tax,” or “whatever
you choose to call a eystem which
taxea consumptlon of goods rather
than an abstinence from & consump-
tion of goods”

Mr. Hays argued for a tariff commls-
sion that had euthority, and eventually
appealed to the husiness men lstening
to him for their Interest in politics,

Former Gov. Emith was the toastmas.
ior, and he warmly praised ths Tifth
Avenua Assoclation for ita husinesa
methods and its elvie spirit, Eugenfus
H. Outerbridge spoke from his position
a8 charman of the Port of New York

Authority end Tir. John H. Finloy also
talked,

Depression Laid to War,

AMr. Hayed sald 1t wus his opinien
that the business man surveying his
business house after a fire would apply
himself to the matter of “what caused
this disaster and what cun wa do to
prevent it from happening sgain'” He
sald business dlsaster In the present case
was dus to war. A o preventive
nguinst a recurremce of 1he present
causes ha drew attention to the arme-
ment Hmitations conlerence, saying:

“The common enemy 1z now disarmed
and helpless. ‘There iz no longer need
for the armament we started to bulld,
Under thesa circumstances, ls i cons
calvabla that we shall find it impossible
to agree mutually to ceaso from that
ereation of 2rmament for which the nead
no lomge® exlats? I we armed as
friends, can we not also as friends cense
to arm? Y& {t sald that after drawing
our swords in the wunity of defenca
egulnat & common foe, we cannot now
porform the obvieus action of sheathing

| those swords when tha foa is beaten?

The ides In absurd, ¥or the first tima
in history it is posalble to have, and wa
now have, o conference looking to the
limitation of armament which contains
only friends. At any other time for a
genoration past any conference of the
groat natlons of the world looking to
disarmament would have {ncluded one
who was not & friend.”

Mr. Hays thon deseribed the confercnce
as containing nothing but “friends and
unity.” The world wanted a programmo
and a leaderahip, he satd. BEoth have
been furnlslied and action will follow, he
went on, President Harding’s most
striicing talcot, Mr, Hays sald, 13 to in-
spirs harmony,

Referring to ths Presldent’s pledges (o
bring the country back to “normaley,”
he sald:

"Now, in its more obvious sense,
*normaley’ {n & country or throughout
the world fs a condition which can be

But in o larger and moere lmportant
sense, though a more wubtle ene, mor-
maley s & psychologleal conditlon. It
fs n stats of mind. At any time and
under any Presidency the state of mind
of tho country ia largely iafluenced by
the state of mind of the man in the
White 'ouse

“Plaoad In #o high and so conspleuoia
n etation emanatlons from his personnl-
ity rediate throughout the countiy and
affoct or crents the glats of mind f the
| country. Tha Whits Housa s, Indeed,
| the blggest pulpit in  the country.”
| From the mam 4 the White Houss the
| eountry gets much of the insplration of
it own suoods. The country !s celorod
by his personality. What he does, what
1o thinks, what he feels, svhatever nre
the natural wnd unconscious emanations
from his personality set the key of the
country's tempar,

Tax Plans Must (hange.

fetmrring to faxation, Mr. Hays paid:
orme of taxation which kil Infito-
| tive must and will bo changed, FPerson-
ally, I am willing to say most emphint-

| teully that this country can moOL go on,

and must not attempt to go on, indefin-

i itely during peace time with either tha

form or the degrea of taxation which
was originally davisod to meet the emer-
gency of war. Our colossal income taxes
were adopted with an eve singla to oo
thing, namely, ralulng of the monay in
the Inrgest quantity and with the grens-
ent rpood.

*Wae took the device of golng straight

here the money wae and iaking [t
ruthlessly. The war tax law was panesd

in the spirit of the draft act. It partoolk |

of tha naturs of a commandeering of
money, In the emargoncy of war this
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expressed in conerete facts nmd figures. |

it. In additlon to & sanely modernte
Ineome tax, I moat earnestly faver a
‘snfea tax' or a ‘production (ax' or a
‘turnover tax,' or whatevar you choose
to call a systemy which taxes the con-
| sumption of goods rathor than
| etinence from the consmumption of goods.
Keep Part of Income Tax,

“For the reasons that I have stated we
must keep tho income tax in part, but
in a form mora wisely framed and in a
very greaily reduced degree, When 1
speak of how high a sound income tax
may go, I cunnot pretend to speak In
definlte torme. Dot I can say this: T
would cast out forever, as an {nstrument
of the devll, in un economlie uand political
| #ense, any form or any degres of taxa-
| tlon which cangsea a business man to
sny, as he contamplntes an enterprize,
‘It this venture turns out well the Gov-
aroment will take a fourth or o third or
a half of my gains, | guees I will turn
it down.'

*I wolud case out o form of taxation
which cnuses, for exunmple, an author to
say, ‘I should like to write this boolk,
but what Is the use? If [t goes badiy 1
will get WUttle for wiy labor, and if It
goes well tha Governmoent will take too
large a proportion of my returns, 1
guess I might as well go fishing.’

“I would mdopt u form of taxation
which encourages and makes ecasy the
acoumulation of a new store of wealth
nund poods to repluce what haa b
sumed In the war. I would out ¥
form of taxation which makes that now

which in turns, by Hs excosslveness, so
incremsos the rate ¢f interest pald fure
the uso of capltal as to make capltal un-
avallable,

“I would tuin my faco agalnst n mys-
tam of taxation which, eilher in its fun-
damental nature, or in the excess of its
application, puts a handleap on  all

perlmenting in business, In gclence and
in art. I would turn my face against
a ayetem of taxation which discour-
agesd or makes difficult or even Imposal-
ble that accumulation of goods and
wealth which o the food and clothing
of art, of sclence, of schools, of churches,
charitable, educational and
farcea of tha cour
Instingly provent 3
that In many cuses and in many com-
munities 18 not taxation ot all, bul con-
flaemilon,””

during peacs time would ha Intolerable. |

‘Batween the man wlo consumes his

banks, or In other forms of Investment— |

business of wise government to tux the

a differentlal of anywhere from 4 per'
cent. to 60 per eent, working ssainst|
the man who {3 trylng to asccumulats |

| Soda Fountain Syrups and

safeguard its frufts, rather than to|
penalize thrift and taks away its fruits| . e
through s malevolent form of taxatlon. | = |

Thease words may be made the object of |
partisan misuse and the oceasion for |

those who have not the knowledge of|

ah- |

Cufl=

wecumulntion diMeult or Impossible, and |

ploneering, on all venturing, on all ex- |plcture frames,

of hospitals, of most of the corgunized | to be In lieu of the presont levies, wers
eplritual | agreed upon as follow

I would ever- |
sitemn of taxation | In part from cercals £

| file i oallon | : p \
| beverngos | \;!\/ Ll E' || R‘ O M
'with tha additfon of water and susmr, | Kb 4 - -
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CONFEREES REJECT
TAXES ON LUXURIES

senate’s 4 Per Cent. Perfume
Levy Killed—Works of Art
Assessed 5 Per Cent.
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INCOME SURTAX IN DOUBT

| Manufacturers Will Pay on

Soft Drinks.

WASHINUTON, Nov, 10.~—Agroement on
exclsns and soft drink taxoes was reached
to-day by the House and Senato con-
for¢ed on the tax revision bill,  After
striking out the Fenate proposal for a |
| 4 per cent. manufmoturcrs® tax on por- |
fumes, essences, extracts, tollet waters |
| @and the like tho managers agreed to the |

ATFORTYV-SITTH

Divisions of Library
Bureaun Service
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cxclse taxes as finally approved by the and upon all imitations of such frult) Gx;msumﬁ':.&
Senate. They are: julces, and upon all carbonatad bover- and rocard needs pf masu~
Automoblle trucks and automobils | b8es (except cereal), 2 cents a gallon. facturers, banks, insurance
ong, including parts and accessor s, Upon all still drinks (except pure ap- companies, retailers, and
ple clder), 2 cants a gallon. practically & other kind
1| Other automebiles and motorcycles, | Upon all natural or artifielal minaral of businessand profession
| inoluding parts and sceedseries, 0 per| Waters or table waters sold by the pro ~—large and small,
ducer at more than 12% cents a gallon,
Tires, Inner tubes, parts er accessories | & canta a gallon, bt
{or motor wveéhleles sald to mny person Upon all carbonle scil ges =old for 1. 5,0&&0'? Service
other than & muanufacturer or producer | use in the preparntion of soft drinks, 4 Analysis Service
| of motor vehlales, & per cent. cants a pound. Indezing Sorvice
Comeras, welghing not mora thun 100 Upan all fAnished fountain #yrups for Statistical Service
pounds, and lenses for sueh camerns, 10 | Use In componding soft drinks, ¥ cents
| per eent, a gallon, 2. Specialized
| Photographio films and plates (other The confareos passed over for further Departments
than motion pleture filma), 6 per oeont, | discusalon the provislon imposing o tax 2
Cundy, 3 per cent. |0f B cents w gallon on tinlshed syrups MD'W“B“' i
Fireurms, shells, &o, 10 par cent, lused In tha manufacture of bevernges Serermmint A tm
Hunting and bowle knives, 10 por cent. | old In bottles or other clused contuin- Tnsurance Departmen
rk knives, deaggers, sword eanes, |ers, Library Department
stiluttos nnd brass or metallic knuclkl After lmiting [t o admissions 1o
100 per cent, motion  picture shows, the conferees 3. Filing Systems
Clgar and clgaretta holders ar pipes, | agreed to the SBenate amendment provid- Alphabetic
compoesd wholly, or In pert of menre- | lng that no admission tax shall be col- e aphic
dohrnum or amber, humidors and smok- | lected whers the charge Jdoes not excoed Nunm‘ ‘ﬂir
ing statds, 10 per cent. 10 cants, LB a\u.ﬁmh'--
Automatie slot devien vending mn-| Many lmportant provisions of the bill "‘ﬁh}n*
3l per cant., sand automatic sint | Wers passixd over to-dny by the cone % i
| ley ing muchines, 1 por cen ferecy, theso incibding the Increased es- e "
. and ljvery boots and hnto, 10| tate tax rates and the Hennte amend- *e (-EuchtofifﬁySh"-'!.\
| por eant. ent imposing a graduatad tax on wifts L.B, Sales Racord
Hunting and shooting garments and | roperty. L.B. Stock Record
riding hablts, 10 per cent. The oxcess profita n ; L.B. Card Ledger
| 4 and molor boats, not desl tax repeala were agreed upon, L.B. Visiblo Record Filo
or Ewhjns ul'_' nution defe was purely perfunctory, as both the
gure boats and pleasure can | Houss and Senats bllls provided for : =
¢old for more than $100, 10 ner cent. | iheir repeal on nmext January I 5. Ct:sb;::'f.ﬁ Wood and
Works of art, § per cent, S2ome of the conferces sre of tha Card ablasts
| ; % index
| apinfon that the Senats wmmnendment
Manufactarers 5 Per Cent, Tax, | increasing the corporation income tax Counter-hight ualts
A manufaecturers' tax of § per cent, | rate by & por cent. Instead of DG per m.:“mo?dd )
of vo much of the pries for which the fo) . na voted by the Housa will be Vortl ?‘un'i-:c eills
lowing artleles are sold or leased 08 s larrest W .
in excess of the price specified &5 to eact nt :
Srbinie: i oty 6. Supplies
Carpets and ruge, including fibre, §4.50 | will ha Cards

quure yard in the case of of
§6 per squarc vard In the cas

el n BEpRTL

i Over 1,000 etyles of plaia
index and stock farms
Folders
1.8, Reioforced Folders
Plain and tab folders

mferecs plan to askt for the volt

s, 385 each, Thursday

Vallses, travelling bags, suft on= 1, hat | e -
boxes used by travellors and fir iollet | RARE Giva 80 TIRUNK HOLDINGS.
cases, $35 encn, { I

e sspteh to THe Nsw Yoax Femap. | Guides
Pur: pockethooks, shopplng ang | SFeciel Deswnts . " s o |
b 5 ' = s = N OO ., H., Nov. 15.—The Grand| . .
handbugs, £5 each. ‘l*r ( U;(‘ﬁi“rimnd awned 0,860 of the 10,- F'lal‘:‘n printed and cellu
Fortuble run i ed 0, | ded

lighting fixtures, Including
i l-'!rn]na L-fi:‘lll kinds and lamp shadoy, $10
each, and fans $1 each, o= Tt end by  Mujor

Excise taxes now In forve, tha repenl | -t. r}'r,L & .‘T'_ff,:?hifi :r:-.u_-l-'..:].f-n-. Fitr] JH
which la agresd upon, are as follows : | jaipehuahon, who 19 sieking to ‘
Articles made of fur, 10 per cont, 100000 £
Musioal Instruments, & per cont. | Grand Tronk, Sie Al
i ng gouds, Including pool and|i.n 5 (hamberiatn Edwnrd
billlard tables, 10 per conL Smith,  Fitzimghes was st on s

Chewing gum, { per cont. stind when adjournment waa talen us-

FPortnble electric fans, & per ocen 1l to-morrow afternoon, a

060 gharea of the Eouthern New Ene-

: - Remoyabls labsl guides
innd Rallroad, acoording to the records

Metal tip guides

| of

from the Central YV
Smithers

This chart shows the
in file space and in
number of file clerics, of-
fected by the L.B. instal-
tation in the offices of the
Willard Storage Battery
Co., Cleveland, Ohio,

1

1

|

|

Without
L.B. Sexvice

A

waste in your business

If there is still unchecked
waste in your business, you
want to know it. If there is
an unproductive department of
vour business thatcan be turned
into a business producer, you
want to know it.

One of the principal sources
of waste in many offices is a
department that was formerly
clessified as “‘unproductive”-—
the filing and record department.

Library Bureau is ready to
show you, as it has successfully
shown thousands of other busi-
negses, that Productive Conser-
vation in the filing departments
CE&n—

1. Helpincrease sales
2. Reduce expenses.

L.B. Equipment can help

See how L.B. Systems and
equipment are designed to help
you. For example:

L.B. Sales Record keeps impor-
tant sales data at the sales

Library Bureau

Founded 1875

| PLANS H- MAKES HINSTALLFI

SPACE USED FOR FILING
1 NUMBER OF FILE CLERKS

S

manager's finger tips. One sales
manager says his business could
never have reasched its present
high sales level without it.

L.B. Automatic Index is saving
dollars every week for Willard
Storage Battery Co. (see chart
above), and for thousands of
other businesseslarge and small.

L.B. Stock Record is an effective
guide for economical purchasing.
In many cases on record, it has
even increased business by de-
creasing the number of dis-
satisfied customers.

L. B. Service can help

In your own flles and records
today are undeveloped sources
of savings and increased sales—
Library Bureau will study your
requirements without charge-
suggest ways to use your present
equipment to fuller advantage.

Learn more about this helpful
service today. Phone for an
L.B. representative to call.

i 1
{Card &Filing Systems ~ Cabinets ~ Supplies ]

0. H. Rice, Manager
316 Broadway, New York

Telephone, Worth 1400

Motlon ploture films, 6 per cent v w =

Thermos and thermostatie bottles and |
jugs, 6 per cent.
Rotall (luxury) taxes on articles of

-

| olothing, umbreilas, parasols, sunshades, |
earpets, rugs, trunks, |
vallses, hat boxes, fitted tollet cawen |
shopping and hand bags, portable ght-
Ing fixtorss and fans costing in excoss
of gpecified amounts.

Tnxes Upon Soft Dirinks.

| Menufacturers’ taxes on soft deinke, |

To

Upon all beverages d

Upon all unfermentad 3 In-

tended for consumption ns

IN THE BRONX
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1921 VOCALION MODELS ARE
PRICED AT PRE.WAR VALUES

The VOCALION

The Phonograph Made by a Great Music House

IF you want a -phonograph made— not as
sembled—but made by instrument makers
~experts who have been making musical in-
struments for two generations.

If youwanta genuinely musical phonograph pos-
sessing the power to reproduce voice or instru
ment with its original timbre and without alloy

Then You Want the Vocalion

Voealions are priced from $60 With Graducla from $135
Period Styles from $250

Coavenient Terno

THE ¢/ EOLIAN COMPANY

AEOLIAN HALL, 29 West 42d Strect

- —

An Invitation
To A. P. H. A. Delegates
and Friends:Visitour special
educational exhibit at our
BOOTH «“C" at Grand
Central Palace.

We shall esteem ita privi
lege to explain to you what
weare doing,andshallgreatly

Tia i'ﬂsl’flml:nl' ‘paf:u:u the ex

Have yom tried this fascinating
m’::-ﬁ«.' It doubles the
interest of the phonograph.

you who are making America

At the Grand Central Pala
15 & most noteworthy exl
everyone who cares to keep himself, his
his fellow men in, sound health; who
discase, sickness, and suffering to a minimum. Coming
from all parts of the countrynearly 2.000 Public Health
workers, Health Commissioners, Physicians, Publi
Nurses, Teachers and Sanitary Engineers are lere

i O groap of men or women is doing more for the people of this country
[ than are you, the members of the American Public Health Associa-
tion, meeting in convention at the Hotel Astor this week.

A most cordial greeting is extended by Colgate & Company which pledges itself
to 2 continuation of its earnest cfforts to co-operate with you in your great work.

In thousands of schoolhouses with the aid of “Colgate Classroom Helps” the
necessity 1or dental hygiene is being impressed on children so that they may enjoy
its incalculable benefits in later life.

Constant publicity spreads the doctrines of scrupulous cleanliness, of refine-
ment and elegance in personal habits, of inore sanitary modes of living. A

In a practical way these desirable conditions are effected through the use of

uality dentifrices, soaps, talc, powders and the like—products which we manu-
?acturc to meet the highest possible standards of purity, excellence and good taste,

|

¢ Publie:

ibition. It

healthier

. November 14-19, there

wishes 1o reduce

E !

= of

interest s

family, and

¢ . The public health is your business as n as it i
appreciate any suggestions H ieaith is your bu .
q;P O ';.r(‘lrt:%() make hat of the Public Health Officer.
w 'lel\ll\lHl mal : : ;\L HUIlC\’iT'l:.f 1E|:1‘ L’”-“‘\!".‘LT'. of hoi : L
ki e crutas thie el 8 ¢ | cll )
"“If‘-"‘“ y we can increase th tal importance, and desiring to has L
effectiveness bf our Better tion reach as Imany individuals as possible, this com
Health Campaign. pany is pleased to call attentior TR el
May we have the pleasure public event which has a definite interest for young
of meeting you this weck? and old.
|
HEALTH DEPT.
C OLGATE & €C O.
stasLisieED 1806 NEW YORK 199 FULTON STREET
- 'OLGATE'S RIBBON DENTAL CRE M
J(d"l ra ”[ LUL AL b ; I3 )sl® ]\i ¥ e AL A L ivi |
IN BROOKLYN IN NEW ARK
11 Flabush Ave. 408 Brood S 1§
IN FORDHAM P |
270 E. Fordham Rd, _Jm |




